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New Global City Hypothesis: Theoretical Connotation

and Characteristic Facts
NI Peng-fei' SHEN Li’
(1. National Academy of Economic Strategy, Chinese Academy of Social Sciences, Beijing 100028, China;
2. Department of Economic Forecasting, State Information Center, Beijing 100045, China)

Abstract; Based on the evolutionary logic of connotation of different stages of
globalization, this paper reviews the practice and theory development of global city, extracts
a more general theoretical framework of global city, and then puts forward a new hypothesis
of global city based on theoretical and historical logic. From the theoretical and empirical
perspectives, the formation and characteristics of new global city are analyzed and it is
evaluated from the new perspective. The following conclusions can be drawn: Information
technology and finance are becoming the leading force of economic globalization. The organic
superposition of the functions of information technology centers and financial centers has
become the core characteristics of new global city. New global cities can be divided into four
levels, in which New York, Beijing, London and San Jose are the top new global cities.

Key Words: new global city; economic globalization; financial center; information

technology center
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